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3.—Bank of Canada Nete Liabilities and Other Notes

1951 and 1958-60

in Circulation, as at Dec. 31,

Denomination 1951 1958 1959 1960

$'000 §'000 $000 $°000
53,279 75,873 78,402 81,733
39,132 53,597 55,076 57,622
115,002 143,010 144,702 149, 545
451,958 533,078 521,309 519,559
391,006 627,814 647,276 676,549
46 46 46
115,661 143,606 145 461 147,596
271,665 391,629 395,383 396,328
125 49 46 41
9,883 15,928 19,549 19,547
1,447,848 1,984,630 2,007,250 2,048,567
28 8,655 8,519 8,423
4,692 4,645 4,641 4,638
Provincial notes!. . 88 28 28 28
Defunct banks’ notes . . 11,505 88 88 88
Totals, Bank of Canada Note Liabilities........ 1,464,161 1,998,046 2,020,525 2,061,743

Held by—

Chartered banks............coooviiiiiinininn, 273,070 338,176 315,703 329,841
(0417, R T e 1,191,091 1,659,870 1,704,822 1,731,902

1 Note issues in the process of being retired, the liability for which has been taken over by the Bank of Canada

from the original issuers.

4,—Note Circulation in the Hands of the Public, as at Dec. 31, 1951-60

As at Dec. 31 o Per As at Dec. 31 oy Per
¢, ol— = " e &

ab Le I\?gfes? Capita? Fat-leg I\?g&s?' Capita?
$ $ $ $

1,191,001,182 |  85.02 1,497,765,781 | 93.14

1,288,688.302 |  89.31 1,555.115,143 | 9374

1,335,332.054 | 90.34 1,650,870.299 |  07.36

1,361,874.433 |  89.63 1.704.822.198 | 97,74

1,440,045.166 | 92,88 1,731,902.386 | 97.22

! Total issue less notes held by chartered banks.

2 Based on estimates of population as given at p. 165,

Coinage.”—Under the Currency, Mint and Exchange Fund Act (RSC 1952, c. 315),
gold coins may be issued in denominations of twenty dollars, ten dollars and five dollars
(nine-tenths fine or millesimal fineness, 900). Subsidiary coins include: silver coins in
denominations of one dollar, 50 cents, 25 cents, 10 cents (eight-tenths fine or millesimal
fineness, 800); pure nickel five-cent coins; and bronze (copper, tin and zinc) one-cent coins.
Provision is made for the temporary alteration of composition in event of a shortage of
prescribed metals. A tender of payment of money in coins is a legal tender in the case
of gold coins issued under the authority of Sect. 4 of the Currency, Mint and Exchange
Fund Act for the payment of any amount; in the case of silver coins for the payment
of an amount up to $10; nickel coins for payment up to $5; and bronze coins up to 25 cents.

* Revised by the Master of the Royal Canadian Mint, Ottawa.



